POPULAR
ANNUAL
FINANCIAL
REPORT

CITY OF LA PORTE
FOR FISCAL YEAR ENDED SEPTEMBER 30, 2021

POPULAR ANNUAL FINANCIAL REPORT
FOR FISCAL YEAR ENDED SEPTEMBER 30, 2021
PREPARED BY: FINANCE DEPARTMENT
The Popular Annual Financial Report (PAFR) is intended to summarize and simplify the statistical, economical
and financial information contained in the 2021 Comprehensive Annual Financial Report (CAFR). The CAFR
was prepared in conformance with generally accepted accounting principles (GAAP) and was independently
audited by Whitley Penn. The PAFR, while unaudited, provides a brief analysis of where the City’s revenues
come from and where the dollars are spent as well as trends and local economy. It is presented as a means of
increasing public awareness about the City’s financial condition through a more user-friendly presentation.
The PAFR still complies with GAAP in that we present the governmental funds using current financial
resources measurement focus and the modified accrual basis of accounting. Proprietary funds are used to
report the same functions presented as business type activities in the government wide statements. For a
more detailed, GAAP basis, full disclosure review of the individual funds and component units’ financial
statements, one should refer to the City’s CAFR that is accessible through the City’s website:
www.laportetx.gov/ finance and can be downloaded in a PDF version.
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OUR
PROFILE
The City of La Porte, incorporated in 1892, is located in
the southeast quadrant of Harris County and is
bounded on the north by the Houston Ship Channel, on
the east by Galveston Bay and on the south by the
Bayport channel. The City of La Porte currently
encompasses 19 square miles and services a
population of 35,124 . The per capita income is
$32,928, median household income is $75,262,
average residential market value is $259,500 and
median age is 38. Harris County has more than 3,200
manufacturing
plants,
the
nation’s
largest
concentration of petrochemical plants and the third
largest United States seaport and is a corporation
management center. Though much of the image in this
area is industrial, the La Porte area is still
characterized by an expanse of resort homes.
Neighborhoods are one of La Porte’s greatest assets
as they form a foundation for a sound quality of life.
The City is made up of several distinct neighborhood
areas, each with somewhat different physical
characteristics such as the age of housing, street
configuration and the sizes of structures and lots.
Much of the City’s overall image and identity is due to
the unique character of its neighborhoods and these
distinguishing features should, therefore, be preserved.
Neighborhoods that are safe, well maintained and have
character which will maintain property values and thus
maintain a sound neighborhood environment along
with a stable residential tax base.
2021 Popular Annual Financial Report
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OUR PROFILE
The attractive appearance and environmental
quality of existing and future low-density
residential
neighborhoods
should
be
protected and improvements made where
necessary to maintain the value of properties
and enhance the quality of life. As the city
continues to develop it is important that the
integrity of the neighborhoods is preserved
and the value and enjoyment of property is
maintained and enhanced.
The city offers an enhancement grant
program for business on Main Street. These
grants allow the business owners to upgrade
their building facades and improve the overall
look of the street.
La Porte is also home to many favored amenities such as the Sylvan Beach Depot Museum and Library, ¼ mile
Bay Front Sandy Beach, the La Porte Municipal Airport and the Bay Forest Golf Course.
La Porte is also home to a branch of the Harris County Library system as well as 207 acres of parks, 24 parks,
and 5 public swimming pools including a wave pool, 2 recreation centers and one senior center. Students from
La Porte attend La Porte ISD schools. The current student enrollment in La Porte is 6,980 students.
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OUR PROFILE
POPULATION

The City of La Porte's population has grown
nearly 1% or 150 persons. As of the fiscal year
ended September 30, 2021, the City has an
estimated population of 35,124.

PER CAPITA PERSONAL INCOME

The Per Capita Personal Income in the City of
La Porte is $32,928, and has risen 27% in the
past ten years.

UNEMPLOYMENT RATES

Although the City's unemployment rate has
fallen to 6.4% in 2021 from the 10.6% in 2020,
the unemployment rate has not recovered to
pre-pandemic levels of 4.1% in 2019.

TOP TEN PRINCIPAL EMPLOYERS

In fiscal year 2021, the top ten employers in
the La Porte statistical area employed 26.96%
of the total workforce.
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OUR
PROSPERITY
In the fiscal year 2020-2021, the tax rate for the City of La Porte was 71 cents per $100 of assessed value.
This tax rate has been in effect for over thirty years. The tax base of $4.1 billion provides tax revenues of $33
million for all funds. The City of La Porte provides a homestead exemption of 20% plus an additional $60,000
for persons 65 years of age or older for property taxes.
An exemption of $60,000 is allowed for disabled persons on homesteads and up to $12,000 is allowed for
disabled veterans on any one piece of property. Additionally, the market value of agricultural land is reduced
to agricultural value for purposes of the City’s tax levy calculation. The tax collections for the City of La Porte
have been consistently above 99% for over ten years. The top ten taxpayers make up 18.67% of the total tax
base.

Principal Property Tax Payers
Liberty Property
Sreit Underwood Industrial Park LLC
MRC Global (USA) Inc
Dow Chemical
Equistar Chemicals LP
Oxy Vinyls LP
INEOS USA LLC
Centerpoint Energy Inc
Domain at Morgans Landing LP
Noltex LLC
Subtotal

Taxable
Assessed
Value
208,276,457
182,973,702
90,960,188
59,817,527
48,153,383
40,697,859
39,250,780
34,134,912
29,585,226
28,441,852
762,291,886

Rank
1
2
3
4
5
6
7
8
9
10

% of Taxable
Assessed
Value
5.10%
4.48%
2.23%
1.47%
1.18%
1.00%
0.96%
0.84%
0.72%
0.70%
18.67%

Other Taxpayers

3,320,066,082

81.33%

Total

4,082,357,968

100.0%
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OUR PROSPERITY
The City of La Porte received $14.2 million in sales tax in 2021. The sales tax is allocated for general fund,
street maintenance, and economic development and for a fire and emergency services district. The current
sales tax rate for the City of La Porte is 8.25% of which the city received 2% and the state received 6.25%. The
2.00% is allocated 50% to the general fund, 25% to economic development, 12.5% to street maintenance and
12.5% to emergency services.
Another major revenue source for the City of La Porte is the collection of “In Lieu of Tax” payments from
companies located in the city’s two industrial zones. In 1958, the city created an Industrial Zone adjacent to
the City, which presently encompasses approximately 5,500 acres of land north of Highway 225 and bordering
the Houston Ship Channel. The City annexed sufficient land to completely encircle this Industrial zone,
protecting it from annexation by any other municipality. The City entered into contracts with all of the
Industries located in the Zone whereby the City annexed a portion of the total value of each industry with the
remainder constituting the protected Industrial District. In addition to the Industrial Zone north of Highway
225, which is referred to as the “Battleground Industrial District,” The City contains an Industrial Zone on its
south side referred to as the “Bayport Industrial District.” The Bayport District, created in 1970, covers 2,500
acres.

CAPITAL IMPROVEMENT PROJECTS COMPLETED IN FY2021
Fairmont Park Fitness Equipment - A fitness training
circuit containing 10 pieces of equipment was
installed at Fairmont Park. This project was funded
by the Economic Development Corporation

Library Improvements - The library has been
repainted and installed new flooring. The flooring
was previously worn, torn, and stained. All of the
flooring has been replaced with interchangeable
carpet, allowing low maintenance costs and upkeep.

Decorative Lighting - Decorative lighting, similar to
the ones currently on the San Jacinto Trail, were
installed on Broadway between Wharton Weems and
Dwire. The length of the section is approximately 440
linear feet and the lights are spaced approximately
100 feet apart.
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OUR
PERFORMANCE

The statement of net position, as of September 30, 2021, with comparative amounts
from September 30, 2020, presents a government wide financial analysis of the city’s
assets, liabilities and net position.
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OUR PERFORMANCE
Government-wide financial statements provide financial information about the city as a whole. These
statements distinguish between two types: governmental and business-type activities. Governmental activities
are defined as those functions that are supported by taxes and intergovernmental revenues. Business-type
activities are intended to recover all or a significant portion of their costs through their user fees and charges.
For the most part, the effect of interfund activity has been removed from these statements. The governmentwide focus is more on the sustainability of the City as an entity and the change in aggregate financial position
resulting from the activities of the fiscal period.

TOTAL NET POSITION

Net position, the amount in which assets exceed liabilities, may serve over time as a useful indicator of a city’s
financial position. It is a snapshot of the City’s entire resources and obligations, or net worth, at the close of
the fiscal year. The City of La Porte’s combined net position were $165 million as of September 30, 2021,
which consists of $126 million in governmental activities and $39 million in business type activities. La
Porte’s combined net position has increased by $18 million or 12.2% from fiscal year 2020.
The three components of net position are:
Net investment in capital assets represents the City’s investment in land, buildings, improvements
other than buildings, machinery, equipment, vehicles and construction in process, less any debt
used to acquire those assets that are still outstanding
Restricted assets represent external restrictions imposed by creditors, grantors, contributors, or
regulations of other governments and restrictions imposed by law through constitutional
provisions or enabling legislations
Unrestricted assets represent assets that may be used to meet the City’s ongoing obligations to
citizens and creditors
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OUR PERFORMANCE
The largest portion of the City’s net position (53%) reflects its investment in capital assets, which include land,
buildings, machinery, equipment, improvements, construction in progress and infrastructure, less any debt
used to acquire these assets that is still outstanding. The City uses these capital assets to provide services to
citizens; consequently, these assets are not available for future spending. Although the City’s investment in its
capital is reported net of related debt, it should be noted that the resources needed to repay this debt must be
provided from other sources, since the assets themselves cannot be used to liquidate these liabilities.

CAPITAL ASSETS
(NET OF DEPRECIATION)

Infrastructure
21.1%

Land
10%
Construction in progress
10.9%

Buildings and improvements
9%

Machinery and equipment
12.3%

Improvements other than buildings
36.6%

As of September 30 , 2021, the City’s net assets are $108,143,328, which are invested in a broad range of
capital assets, such as police and fire equipment, machinery, vehicles, buildings, park facilities, roads, water
and sewer lines and construction in progress. This amount represents a net decrease (including additions and
deductions) of $524,601 from fiscal year 2020.
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OUR PERFORMANCE
As of September 30, 2021, the city’s long-term debts (including current portion) for its governmental and
business-type activities amounted to $125 million, which includes long term debt, compensated absences, net
pension obligation, net other post-employment benefits (OPEB) obligation and due to developers.

Total Primary Government
(Governmental and Business-Type Activities

September 30, 2021 September 30, 2020

General obligation bonds
Certificates of obligation
Bond premiums
Compensated absences
Due to developers
Net pension liability
Total OPEB liability

$

13,975,000
25,845,000
3,069,538
3,671,154
4,596,044
11,851,364
62,746,999

$

16,650,000
15,185,000
1,190,472
3,652,613
4,994,407
12,610,922
60,048,785

Total

$

125,755,099

$

114,332,199

Of the $39.8 million in outstanding general obligation bonds and certificates of obligation, a combined $13.9
million is outstanding to refund previous debt and $5.6 million outstanding from the 2015 certificates of
obligation for water and sewer improvements and street and drainage improvements. In 2017, the City issued
$10.635 million in certificates of obligation through the Texas Water Development Board for utility
improvements in the city, of which $8.7 million remains outstanding. General obligation bonds and certificates
of obligation are payable from the taxes and other general revenues. In 2021, the City issued at a premium
$13.5 million in certificates of obligation for a new City Hall and Public Works Facilities of which $11.5 million
remains outstanding.

LONG TERM DEBT
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STATEMENT OF ACTIVITIES
FOR THE YEARS ENDED SEPTEMBER 30, 2021 AND 2020
AMOUNTS IN (000'S)
Governmental Activities
2021
2020
REVENUES
General:
Taxes
Franchise and Investment
Miscellaneous
Gain on sale of asset
Program:
Charges for services
Grants and contributions
Total Revenues

$65,314
3,086
649
-

$59,997
4,210
487
-

9,083
562

9,137
2,258

78,694

Business Activities
2021
2020

$

10
-

$

Total Activities
2021
2020

148
(21)
-

10,836
125

10,028
-

76,089

10,971

60,027

60,396

(773)

$65,314
3,096
649
-

$59,997
4,358
466
-

19,919
687

19,165
2,258

10,155

89,665

86,244

11,263

11,736

71,290

72,132

(766)

773

766

-

-

17,894

14,927

481

(815)

18,375

14,112

Net position- beginning

108,113

93,186

39,292

40,107

147,405

133,293

Prior period adjustment

-

-

-

-

-

-

$126,007

$108,113

$39,292

$165,780

$147,405

EXPENSES
Total Expenses
TRANSFERS
Change in net position

NET POSITION - ENDING

$39,773

The Statement of Activities, as of September 30, 2021, presents a government wide financial analysis of how
the City’s net position changed during the fiscal year. The taxes as presented include property tax, sales tax,
industrial district payments in lieu of taxes and hotel taxes. Charges for services in the governmental activities
include fees for the various services provided by parks, EMS and solid waste. The charges for service in the
business type activities are for water and sewer services and airport leases. General revenues are those
revenues that are general to the entity and are not associated with a specific function whereas program
revenues are identified with a specific function or program such as EMS services.

Governmental Activities

Property taxes and Industrial Payments have
out performed projections, increasing Fiscal Year
2021 revenues by $2.6 million.
In Fiscal Year 2021, most expenses were more
than those incurred in Fiscal Year 2020. The one
exception is Debt Service Interest category, with a
decrease of $2.4 million.
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Business Activities

The $816K increase in revenue from Fiscal Year
2020 to Fiscal Year 2021 was due mainly to two
revenue sources, Charges for service, Capital
Grants and Contributions.

Expenses decreased 16% in comparison to the
prior year due to the La Porte Area Water
Authority.
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OUR PERFORMANCE
REVENUE SOURCES-ALL FUNDS

Interest
Operating grants, contributions
Miscellaneous
Capital grants and contributions
Franchise taxes
Sales and use taxes
Industrial payments
Charges for services
Property taxes
TOTALS
TOTAL

$

2021

99,004
553,841
649,354
133,290
2,996,774
14,281,695
18,188,121
19,919,064
32,844,484
$89,665,627
$ 89,665,627

2020

$ 1,306,752
2,149,364
466,208
109,372
3,050,853
13,828,983
16,439,510
19,164,999
29,727,747
$86,243,788
$ 86,243,788

2019

$ 2,774,878
1,303,376
239,050
859,855
3,035,844
13,944,027
14,899,624
20,046,463
26,484,216
$83,587,333
$ 83,587,333

For the year ended September 30, 2021, revenues without transfers in the governmental activities totaled $78
million. This represents an increase of approximately $3.4 million or 3.9%. Property taxes and industrial
payments increased by $3.1 million and $1.7 million; however, interest revenue decreased by $1.2 million.
Revenues without transfers in the business type activities totaled $10.9 million, a increase of $816,625, more
than 8%, from the prior year.

EXPENDITURES -ALL FUNDS
General Government
Public Safety
Public Works
Culture and Recreation
Health and Sanitation
Debt Service Interest
Utility Services
La Porte Area Water Authority
Airport
TOTAL

2021
$ 16,681,031
23,696,244
8,785,080
5,543,121
4,477,844
843,919
9,054,693
1,952,186
255,898
$ 71,290,016

2020
$ 16,563,557
22,524,843
7,341,608
5,884,793
4,861,680
3,219,632
8,675,713
2,847,640
213,024
$ 72,132,490

-

2019

$ 15,519,147
21,356,779
7,818,696
6,932,569
4,016,465
900,287
7,985,233
1,769,830
157,008
$ 66,456,014

The overall expenses decreased by about $842,474 due to several factors. A decrease in the Debt Service
Interest category account for a significant portion of the decrease. In comparison to the prior fiscal year, debt
service decreased $2.4 million or 74%. The La Porte Area Water Authority also had a decrease in expenses of
31%. Public Safety accounted for 33% of the expense total.
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The majority of the City’s basic services such as police, fire, libraries, parks and recreation, public works,
technology services, EMS, and general administration are reported in governmental funds. Property taxes,
industrial payments, sales taxes, franchise fees and charges for services finance most of these activities.
Governmental funds focus on how the money flows into and out of those funds and the balances left at year
end that are available for spending. The City of La Porte maintains 15 individual governmental funds. As
September 30, 2021, the City of La Porte’s governmental funds reported a combined ending fund balance of
$118 million, an increase of $16 million in comparison to the prior fiscal year.
The General Fund, the primary operating fund of a state or local government, is the most significant of the
City’s 14 governmental funds. Presented below is the balance sheet of the General Fund which provides a
snapshot of the assets and liabilities for the period ended September 30, 2021.

GENERAL FUND
BALANCE SHEET
SEPTEMBER 30, 2021
ASSETS
Cash and cash equivalents
Investments
Receivables (net of allowance for uncollectibles)
Inventories
TOTAL ASSETS

$ 60,488,564
4,599,471
5,274,041
166,001
70,528,077

LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable
Accrued liabilities
Other payables
Total Liabilities

2,261,116
1,023,200
80,949
3,365,265

Deferred Inflows of Resources
Unavailable revenue-property taxes
Unavailable revenue-fines and fees
Unavailable revenue-EMS
Unavailable revenue-other
Total Deferred Inflows of Resources

105,339
580,577
797,320
866,974

2,350,210

Fund Balances
Nonspendable-inventories
Assigned
Unassigned
Total Fund Balances

TOTAL LIABILITIES, DEFERRED INFLOWS & FUND BALANCES
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166,001
240,255
64,406,346
64,812,602
$ 70,528,077
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The unassigned fund balance of the City’s general fund was $64 million, with an increase of $406,612
compared to the previous year. This increase was due to an increase in revenues and cost containment. As a
measure of the general fund’s liquidity, it may be useful to compare both unassigned fund balance and total
fund balance to total fund expenditures. Fund balance is a particularly important measure in the general fund
because it reflects the primary functions of the government and includes primarily local tax revenues. The
general fund is used to account for financial transactions that are not accounted for in another fund. The
principal sources of revenue of the general fund are property taxes, sales and use taxes, franchise taxes,
licenses and permits, and fines and forfeitures. Expenditures are for general government, public safety, public
works and other community services. Deferred inflows refers to certain transactions that do not qualify as
assets or liabilities. The transactions usually apply to future periods.

THE FUND BALANCE IS REPORTED IN THE FOLLOWING CLASSIFICATIONS:

NONSPENDABLE

includes amount that cannot be spent because they are either not spendable in
form or are legally or contractually required to be maintained intact. All amounts
reported as nonspendable at September 30, 2021, by the City are nonspendable in
form.

RESTRICTED

includes amounts restricted by external sources (creditors, laws of other
governments, etc.) or by constitutional provision or enabling legislation.

COMMITED

includes amounts that can only be used for specific purposes. Fund balances are
committed by formal action of the City Council. Amendments or modifications to
the committed fund balance must be approved by formal action of the City
Council. Formal action shall be by resolution. Committed fund balance will not
lapse at year end.

ASSIGNED

includes amounts that the City intends to use for a specific purpose, but do not
meet the definition of restricted to committed fund balance. Under City Council’s
adopted policy, amounts may be assigned by the City Manager under the
authorization of the Fiscal Affairs Committee.

UNASSIGNED

Unassigned-includes amounts that have not been assigned to other funds or
restricted,

2021 Popular Annual Financial Report
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GENERAL FUND
FUND BALANCE TREND

IN THOUSANDS

$75,000

$50,000

$25,000

$0

2012

2013

2014

2015

2016

2017

2018

2019

2020

2021

The general fund fund balance has been very strong with an increase of $40 million or 170% over the past ten years.
The increases in recent years were due to increased tax collections and cost containment.

-

The city’s general fund revenues increased $4.2 million or 7% when compared to the prior fiscal year. The
primary reason for this increase is due to property taxes and industrial payments for fiscal year 2021.
The city’s general fund expenditures, excluding transfers, increased in the current year by $6.1 million when
compared to the prior fiscal year. This increase is due primarily to increase in one time expenditures for
capital items. The most significant general fund function expenditure was in providing public safety, for a cost
of $21 million for fiscal year 2021.
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GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE
2021
REVENUES
Property Taxes
Sales and use taxes
Franchise taxes
Industrial Payments
Other taxes
Licenses and permits
Fines and forfeitures
Charges for services
Investment earnings
Intergovernmental revenues
Miscellaneous
Total Revenues
EXPENDITURES
General government
Public safety
Public works
Health and sanitation
Culture and recreation
Capital outlay
Total Expenditures
Excess (deficiency) of revenues
over (under) expenditures
OTHER FINANCING SOURCES (USES)
Transfers in
Transfers out
Proceeds from sale of assets
Total Other Financing Sources (uses)
Net change in fund balances
Fund balances-beginning
Fund balances-ending
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$

23,370,584
6,702,765
2,996,774
18,188,121
98,137
650,402
1,550,115
6,078,174
49,605
77,868
576,366
60,338,911

2020
$

20,370,665
6,591,622
3,050,853
16,439,510
73,904
891,332
1,554,668
6,263,368
628,556
41,355
238,519
56,144,352

12,588,034
21,002,317
4,690,723
3,247,033
5,860,184
47,388,291

10,737,547
17,714,244
3,350,690
3,145,383
6,285,996
41,233,860

12,950,620

14,910,492

57,500
(12,719,445)
(12,661,945)

57,476
(8,119,445)
65,147
(7,996,822)

288,675

6,913,670

64,523,927
$64,812,602

57,610,257
$64,523,927
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The City of La Porte maintains two types of proprietary funds. Proprietary funds are used to report the same
functions presented as business type activities in the government-wide statements. The City uses proprietary
funds to account for its utilities, airport and water authority. Internal service funds are an accounting device
used to accumulate and allocate costs internally among the City’s various functions. The City uses its internal
service funds to account for motor pool services, technology services and insurance. Because these services
predominately benefit the governmental rather than business types, they have been included in
the governmental activities in the government wide financial statements.

UTILITY FUND NET POSITION TREND

NET POSITION TREND
OTHER PROPRIETARY FUNDS
-

-

ENTERPRISE VITALS
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-Cubic yards garbage collected
55,330
-Cubic yards trash collected
53,187
-Number of water meters
14,000
-Average daily consumption (millions of gallons)
3.7
-Average daily sewage treatment (thousands of gallons) 3.6
-Water mains (miles)
200
-Fire hydrants
1,416
-Sanitary sewer (miles)
199
-Storm Sewer (miles)
120
16
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ENTERPRISE FUNDS
STATEMENT OF NET POSITION
SEPTEMBER 30, 2021
Assets
Current Assets:
Cash and cash equivalents
Investments
Receivables (net)
Inventories
Total Current Assets
Non-current Assets
Capital assets (net accumulated depreciation)
Total non-current Assets
Total Assets
Deferred Outflows of Resources
Deferred outflows related to pensions
Deferred outflows related to OPEB
Total deferred outflows of resources

$14,144,742
1,043,761
1,305,154
36,000

16,529,657
32,079,057
32,079,057
48,608,714
455,200
1,329,900
1,785,100

Liabilities
Current liabilities:
Accounts payable
Accrued Wages Payable
Accrued liabilities
Unearned Revenue
Customer deposits
Compensated absences

Total Current Liabilities

360,307
111,068
109,840
256
654,998
8,158

1,244,627

Non-current Liabilities:
Compensated absences
Net pension obligation
Net OPEB obligation

156,013
1,107,800
7,035,800

Total Non-current Liabilities

8,299,613

Total Liabilities

9,544,241

Deferred Inflows of Resources
Deferred inflows related to pensions
Deferred inflows related to OPEB
Total deferred inflows of resources

495,800
580,200
1,076,000

Net Position
Net investment in capital assets
Unrestricted

Total Net Position
2021 Popular Annual Financial Report

32,079,057
7,694,516

$ 39,773,573
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PROPRIETARY FUNDS
EXPENSES
Depreciation
19.9%
Personnel services
32.3%

Supplies and materials
2.4%
Other services and charges
35.3%

Purchased water
10.1%

PROPRIETARY FUNDS
REVENUE
Capital Contributions
10.8%

-

Interest
1.3%

-

Sewer
32.4%
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Water
54.8%
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CITY OF LA PORTE
ORGANIZATIONAL CHART
CITIZENS

Mayor & City

Bryan Cook Council
Chief Finance Officer

City Manager

City Secretary

Legal

Municipal
Court

Assistant City
Manager
Police

Finance

Public Works

Parks &
Recreation

Planning &
Development

Administration

Accounting

Administration

Administration

Planning

Patrol

Purchasing

Streets

Maintenance

GIS

Criminal
Investigation

Tax

Facilities
Maintenance

Recreation

Inspection
Services

Support
Services

Utility Billing

Residential
Solidwaste

Special
Services

Fire

Fire
Fire
Prevention
Prevention
Fire
Suppression

EMS
Emergency
Management
Human
Resources
Information
Technology
Golf Course

Fire
Club House
Prevention
Fire
Maintenance
Suppression
Economic
Development

Commercial
Solidwaste
Water
Production
Water
Distribution
Wastewater
Collection
Wastewater
Treatment
Airport
La Porte Area
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CONTACT INFORMATION
CITY HALL
ADMINISTRATION
CITY SECRETARY
EMERGENCY MANAGEMENT
EMS
FINANCE
FIRE
GOLF COURSE
HUMAN RESOURCES
PERMITS
MUNICIPAL COURT
PARKS AND RECREATION
PLANNING
POLICE
PUBLIC WORKS
PURCHASING
TAX
UTILITY BILLING
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281-471-5020
281-470-5015
281-470-5021
281-470-0010
281-471-9244
281-470-5036
281-471-3607
281-471-4653
281-470-5024
281-470-5073
281-470-0401
281-470-7275
281-470-5057
281-471-2141
281-471-9650
281-470-5126
281-470-5050
281-470-1403

citymanager@laportetx.gov
citysecretary@laportetx.gov
oem@laportetx.gov
ems@laportetx.gov
finance@laportetx.gov
fire@laportetx.gov
golfcourse@laportetx.gov
hr@laportetx.gov
planning@laportex.gov
court@laportetx.gov
parksandrec@laportetx.gov
planning@laportetx.gov
police@laportetx.gov
publicworks@laportetx.gov
purchasing@laportetx.gov
tax@laportetx.gov
utilitybilling@laportetx.gov
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GLOSSARY OF FINANCIAL TERMS
ACCRUAL BASIS OF
ACCOUNTING

a method of accounting that recognizes the financial effect of
transactions, events, and interfund activities when they occur, regardless
of the timing of the related cash flows.

CURRENT ASSETS

available or can be made readily available to finance current operations or
to pay current liabilities. Current assets include those which will be used up
or converted into cash within one year. Some examples are cash,
investments, taxes receivable, prepaid items, and inventories.

CAPITAL ASSETS

land, improvements to land, easements, construction in progress, buildings,
building improvements, vehicles, machinery, equipment, infrastructure, and
all other tangible or intangible assets that are used in operations and that
have initial useful lives extending beyond a single reporting period.

DEFERRED OUTFLOWS OF
RESOURCES

represent a consumption of net position that applies to a future period(s)
and will not be recognized as an outflow of resources (expense) until then.
Deferred outflows consist of deferred charges on debt refundings, pension
contributions after the measurement date, and pension activity. A deferred
charge on refunding results from the difference in the carrying value of
refunded debt and its reacquisition price. The amount is deferred and
amortized over the shorter of the life of the refunded (old) debt or refunding
(new) debt. The pension contributions after the measurement date are
deferred and recognized in the following fiscal year. The pension activity is
amortized over a 30 year period.

CURRENT LIABILITIES

are expected to be paid to vendors or employees from current financial
resources within one year. Also included are unearned revenue and accrued
interest.

LONG TERM LIABILITIES

liabilities with a future benefit over one year, including bonds, capital
leases, notes payable, health claims liability, Other Post-Employment
Benefits (“OPEB”), net pension liability, severance payable, and
compensated absences.

DEFERRED INFLOWS OF
RESOURCES

represent an acquisition of net position that applies to a future period(s)
and so will not be recognized as an inflow of resources (revenue) until that
time. Deferred inflows consist of pension activities related to the difference
in expected and actual pension expense.

NET INVESTMENT IN
CAPITAL ASSETS

represents the City’s investment in its capital assets less accumulated
depreciation and any outstanding debt due to the acquisition, construction,
or improvement of capital assets.

RESTRICTED NET POSITION

restricted by constraints imposed from outside the City.

UNRESTRICTED NET
POSITION

represents the portion available to meet the ongoing obligations of the City.
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